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BREAKDOWN BY ESG TOPIC

important part of PPM’s research process
Seek opportunities for in-person discussions
with company leadership, join investor calls
and attend industry conferences

Use these interactions to help address
potential material risks to our clients’
investments, including those related to ESG

In 2023, our fixed income team had over 160
engagements

- Approximately 26% included a discussion
about an ESG-focused topic

M‘H

Environmental

72%

=Social = Governance

EXAMPLES OF TOPICS DISCUSSED

Environmental Climate change (carbon emissions/footprint)

Natural resources (land, water, raw materials)

Opportunities (clean tech, renewable energy)

Supply chain management and transparency

Social Employee development, health and safety
Product responsibility
Governance Board structure and operations

Business ethics, transparency & accountability
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Full score on Managemem, Social and Govemance, and above 85% on Performance/ Environmental

11t year of participation: Increased score to 91, 1*tin ANREV ODCE peers, 5-star rating
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Net Zero Studies Findings

Ca se Sludy #H2- Centropolxs Case Study #2 — Centropolis Greenhouse Gas Pathway Analvsis
Key Property Details Achievements L —
™~
L
* Location: Awards T~
Seoul, Korea * LEED platinum (2022) —
* Sector: Features: ? *e
OO e * Rooftop and southern fagade T e e — e
Centropolis Somfraciad PV generation .
+ Onsite geothermal energy Energy Reduction Pathway
= Qocpancy: * Fuel cells
100% (as at Dec 23) ded
- AUM: * Rainwater harvesting excee -
$468M (MAP share as + Communal welfare facilities N
at Dec 23) * Lower-ground floor museum
preserving 16%-17* century —
archaeology 8 o0 CRREM e St sow forecasted anstionof

Korean Everpy sctor

INext step:
prox

ceed with short-payback energy efficien:
Monitor develaping local Net Zero Carbon standards
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